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We understand commodities

Fundamentals Domestic & International COTTON

Price Drivers Impact Weightage Score (5B)*

Fundamental

Summary Sharp increase in cotton area sown Bearish 25% 2
Bumper crop expectation Bearish 25% 2
2EOA ET )T AEAB8O0 Agbi 00 AAI Bullish 20% 4
Inadequate rainfall in cotton belt of Vidarbha and MP Bullish 15% 4
High global production and availability Bearish 15% 2
Overallfundamental score 2.7

*Bearish; 2. Marginal Bearish; 3. Consolidation; 4. Marginal Bullish; 5.Bullish

1 The area under cotton has shown a sharp increase and reached 122.59 lakh h
29 September, 19.27% higher than 115.01 lakh ha sown in the last year til
same date. Higher cotton price ratio to other competing crops during this yea 06-162017| 29092017 | %Change
has resulted in kift to the crop.

1 As per the industry, India is set to witness a robust cotton output, -12% higher
than the previous year despite lower rains at end in cotton growing belts. Rajkot (29 mm) | 11047.9 11118.9 -0.64

1 4EEO EO E1 Ai1 O00OAO0O xEOE OEA CI1 OAOI | Abohar (28
I AEE AAI AO ACAEI OO OEA 1 AOO UAAOEG [ mm)

18 cotton output to touch 370 lakh bales.

1 The maximumacreageincrease has been in Telanganahare cotton area 20118 hasrossed 19 lakh ha, 50% higher tHast UAAO8 O X T 8

1 Inspite of the reports ofcrop loss in the US due to cyclones, crop size theresidl expected to be large However top cotton buyers, shifted some
of their export demand to Indiafor supplies after fierce storms in the United States, affected the size and quality of the crop.

1 This may help increas 1 AEAS8 O A@bi OOrGclined & 6 Alllion bales ffom X 2 million bales in 2all& Favourable crop conditions
would help India sell 7.5 million bales of cotton in the world market in 2017/18 season starting in I@dian government isalso considering
branding the locally praluced cotton fibre to get premium prices from overseas investors.

T YTAEA8O Al 0011 EIi btimé®Kkgh bf 30NabiOdalbsAnB1E adghist 20 TakhAdlek in 2% are likely to fall in the coming season

1 According tolnternational Cotton Advisory Committee (ICACylobal cotton output is likely to rise 10% to 25.4 million tonnes in 20&8{From 23.05
million tonnes previous yearpn expected production increase in India and the UShe higher forecast islue expansion in acreage by 3 miin
hectares to over 32 million hectares across the wordohd stability of global prices in 2016/17

1 The most significant portion of the increase will come from the USA which should record an output of 4.6 million tons in/2817p 23% comparec
to the previous seasonOther producers whose output is expected to rise include India, China, Pakis&Brazil. Bding stocks in China are
projected to decline by 1.7 million tonneduring 201718, while outside China stocks are projected to increase by Ir#ion tonnes.

1 Overall score of Z shows bearishness in cotton pricesWith high national & international output expected, cotton prices are likely to witness ¢
depressing trend. Cotton markehas begun showingsigns of pressure & to prevent prices going below the MSP level, the government agenci
need to gear up to undertake support price operations

Mandi Price in Rs/ Qtl.

Akola (29 mm) | 10397 10678 -2.63

9531 9711 -1.85

Price Trend &Technicals

Expectation of higher production and record high imports this year
prices have started to meltdown and have slipped sharply, oviire Cotton -29 mm- Rajkot
last few weeks, towards our support level Rs 18550. In the da» |24000

ahead we expect prices to continue trading under pressure and tes
the support mark of Rs 18550 and even crack it. A sustainable brea |22000
of Rs 1850 will result in further extenson of the declining streak
towards the next and important support mark of Rs 18170. On th

20000
upside the resistance stands at Rs 19800 levels but considering t
current negative momentum the chances of prices testing the
. . . . . 18000
resistance level in looking highly unlikely.
IMPORTANT LEVELS 16000
S2 S1 CMP R1 R2
14000
18170 18550 18781.45 | 19800 20300 3 g g 9 3 S. ) g : : : : :
Outlook: Prices will move closer to Rs 18550 mamhkd a 3 g 2 é s 2 8 8 E §:. § = 8
breach of it will pressurize prices further towards Rs 18170 = = 0o < e <
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Fundamentals Domestic & International SUGAR

Price Drivers Impact Weightage | Score (15) *

Fundamental

Summary Crushing not commencing in first week of October as anticipated Bullish 1%% 4
Higher acreage of sugarcan& expected rise in sugaproduction for 201718 | Bearish 35% 2
High domestic demand due to festive season Bullish 25% 4
Lower 201617 ending stocks season due to lower 2016 production Bullish 20% 4
Stock limits imposed and @ncessional importsallowed at Southern pOrts Bearish 5% 2
Overall fundamental score 3.2

*Bearish; 2. Marginal Bearish; 3. Consolidation; 4. Marginal Bullish; 5. Bullish

T YTAEA8O [/ AOIT ABK dkehyadp Ao@er at . BEMABOMN tonnes

againstthe commitment of 0.8 mn tonnes given to the government. This is e PSR [ RS QU]
because of delay in onset of crushing. UP & Karnatakallswill commence 06-102017| 29092017 | %Change
crushing in4th week of Oct, against their earlier schedule for the first week. Muzzafarnagar 3777.5 3752.6 0.66

1 Ason 29 September, sugarcane acreage is up by 9.44% at 49.95 lakh
against 45.64lakh halast year till same date. Bumper cane production is in Kolhapur 3650.85 3651.65 | -0.02
order and may cros8300 lakh tonnes against 3067.2 lakh tonnes last year.

1 As aresult, the sugar production this season is set to rebound from the low ¢ | Delhi 8823.55 3817 0.17
20.2 mn tonnes in 20167. According to ISMA) 1 /& Eugdr production for

201718is estimated to rise 24 per cent to 25.1 million tonnes

f  Production in UPis expected to be higher yo-y by 19%t 10.5 nmt (8.8 mnt) thisyear.- AEAOAOEOOA8O DOI AOAGEIT i i
tin 201617, is expectedo double to 8.4-8.5 mm t this year. Karnataka is also expected to see its productiose by over 80 per cent to 4 mn t.
Sugar mills in Maharashtravill begin crushing operations a 1November.

1 On 7 September, government allowed import of 0.3 mn tonnes of raw sugar at southern ports at concessional duty of 25% to eaigr
supplies. These were permitted on top of 0.5 mn tonnes of duty free imports allowed in ApriHowever the small quantum of additional
supplies did not have significant negative impact on the prices in the néam.

1 On 29 August the government imposed stock limits on sugdrhe mills can hold 21% of their output in stocks by the end of Sep, & bring dc
stock level to 8% of output by the end of Oct.

9 The industry has a carryover stock of close to 5 mt as on SeptemberAtrording to traders, sugar stocks, which opened atrillion tonnes,
are expected to be driven down tillOctober-end after Diwali.

1 High demand by stockists and bulk consumers to meet festive demand is keeping the sugar season prices firm currently. Rt Dihile
analysts expect the downturn to contine, the industry is hopeful that prices will remain stable as supplies will be hand to mouth

1 Theglobal sugar production in 2018 is expected to climb by nearly 7% to a record 179.3 million tonBeszilis expectedto produce 39.38
million tonnes ofsugar in 20148 1.8% higher than the sugar produced last year in 2016

1 Overall fundamental score of 3.2 shows a mild bullish undertone till the time crushing begins full force in October last week

Price Trend & Technicals

Festive demand and delay in crushirgave collectively lent some
support to the prices over the past couple of weeks. Prices hoverini
around the technical support levels are also a reason which i
preventing prices from declining despite the expectationsf higher 3,900
production, imposition of stock limits and allowing of concessional
imports of the government. The technical undertone is still positive
but any sharp spike from here on looks unlikely. Only a breach of
3725will result in generation of freshselling pressure towards Rs
3675 mark. Recovery will continue till then and prices might move 3,000
steadily towards Rs 3825 before witnessing selling pressure again.

Sugar- M-grade : Muzaffarnagar

3,600

3,300

IMPORTANT LEVELS 2,700
S2 S1 CMP R1 R2 2,400
3675 3725 3777.5 3825 3900 2100

, . TS Y S 4 8 4 g ¢ 8 550N
Outlook: Mild recovery can be seen towards 3825. Sellin 5 o & T 4 & ;‘ I c %
will emerge only on a breach of Rs 3725 for Rs 3680 mark. s £ 2 8 £ 8 38 &8 8 8 3 o
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Fundamentals Domestic & International

Price Drivers Impact Weightage Score (%) *
Fundamental
Summary Lower production estimate Bullish 10% 4

New crop arrival Bearish 40% 2

Festive demand Bullish 20% 4

Dollar appreciation Bullish 10% 4

Higher carry over stock Bearish 20% 2

Overall fundamental score 2.8
*1-1.95: Bearish;-2.95: Marginal Bearish; 3Consolidation; 3.053.95 Marginal Bullish; 4.Bullish

1 ' AAT OAET ¢ O 1 AOAOCO OADPI 00 1T A& 3A®E [Mandi Price in Rs/ Quintal
estimated at 9.145 million MT which is 20.40 per cent lower than 2Q7%6

- - 0,
production estimate of 11.490 million MT. JSUEAOLT || 200 AULT || i GIENGE

As per first advance production estimate of 20571 h ) T AEA8 6 1 (| Indore 2924 2995 2.37
estimated at 12.217 million metric tonne which isgslily lower than fourth | qiq 2762.5 2807.5 1.60
advance production estimate of 13.794 million metric tonne. However, marke
participants are estimating soybean production to be around-B0 million metric Nagpur 2954.25 3055.25 3.31
tonnes for 201718. Lower production estimate may have slightly bullish imgieon
the prices.

1 Soybean planting is almost over and early sown crop has startadiving in the mandis. Favourable and clear weather conditibave increased the
pace of the new crop harvest which might put downward pressure on the domestic prices. Post Diwali, harvest activity andadsrin the mandis
will be higher.

1 According to the latest sowing report, soybean sowing acreage for 201 isrecorded at 105.92 lakh hectares which is 7 3@ cent lower than last
UAAOGS O AAO fakh@dktarbs/t the Sains f2iod. Lower sowing acreage report may lend some support to the prices.

1 Demand of oil is higher than normal due to festive demandigier demand may give some support to the prices.

1 Dollar appreciation against rupee is making imports costlier which might arrest the downward trend of the market.

1 Rains expectation in US may delay harvesting activities and affect the yield of the soybe@p. Moreover, dry condition in Brazihlso kept
attention on weather risks to soybean planting in South America.

1 As per latest USDAveekly weather report, S0ODAOAAT O T £ OEEO UAAOB8 O Ol UAdkopding a@d Y Octohed 2, And
percentage points behind last yeat: U x A A E 8pércedit bf Ak Sojibean crop was harvestedwo less thanlast yearand down from the Syear
average of 26 per cent. Overall, 6@ercent of the soybean crop was reported in good to excellent conditiorsame from last week and 14
percentage points below the same time last year.

1 Theoverall fundamental score of 2.8hows range bound to slightly bearish movement in the coming days.

Price Trend & Technicals

As expected in our last edition the commencement of new crof

arrival exerted some renewed supply pressure on the prices. Prices Soybean : Indore
have slipped to the important support mark of Rs 2930. Any sli 4310

below this level will lead to fresh round of supply pressure orhé

prices dragng it towards the next and most important suport of Rs

4080

2860. With new arrivals coming in we can expect this decile t 3850
happen in the days to come. Rs 3040 is the immediate resistance a

till the time it is not taken out convincingly we can see the negative 3620
bias in the prices prevailing in the shortn. 3390
IMPORTANT LEVELS 3160
s2 s1 cMP R1 R2 2930
2860 2915 2924 3040 3155 210 s v b b © 6o © © ~ ~ ~
Outlook: Prices will slip towards Rs 2860 on sustainabl ‘; Fé'_ ::: : E : ?'1' 3 ‘_é_' ; g
trading below Rs 2915. S < 5 2 ¢ g & 8 < = ©
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Fundamentals Domestic & International RM SEED

Price Drivers Impact Weightage Score (3B)*
Fundamental - : N
Summary Festive demand Bullish 25% 4

Dollar appreciation Bullish 10% 4

Lower arrival in the mandis Bullish 10% 4

Higher availability in the market Bearish 35% 2

Higher production estimate Bearish 20% 2

Overall fundamental score 2.9
* 1. Bearish; 2. Marginal Bearish; 3. Consolidation; 4. Marginal Bullish; 5.Bullish

1 Demand of mustard oil may increase in the coming days due to festi Mandi Price in Rs/ Quintal
season which might give supporto the domestic prices. However, 06-102017 | 29092017 | % change
higher availability of mustard with farmers and traders stock may not le Jaipur 3900 3937.5 0.95
prices to keep sharp northward movement. AT 3844.75 38705 0.67

1 Dollar appreciation against rupee is making imports costlier which migh -
arrest the downward trend of the narket. ey 3431 3431 0.00

1 Mustard arrivals in the mandis has slightly decreased as compare to the last week as spot prices has marginally decreaged.drovals and
farmers intention of not to sell mustard at lower levels may push the market upward.

1 As per first advance produdon estimate of 201Z 1T h )T AEA8O | OOOAOA DOI A O Acdh métric todnd OhEHA i© 1.5H6
cent higher than last year fourth advance production estimate of 7.977 million metric tonne. Higher production estimate mayeha margina
bearish impact on the prices.

1 However,deficit rainfall received in the monsoon may affect the sowing of mustard croptime comingrabi seasonLower monsoon rainfall leads
to lower moisture content in soil and water shortage in reservoirs

1 As per SEAacent data, mustard oil imports for period NoMuly in current oil year is recorded at 1.94 lakh tonnes which is 23 per cent lower tt
last year import of 2.55 lakh tonnes in the same period. Higher domestic production of mustard has made India less depean imports.

1 Moreover, government also has increased the import duty on both crude and refined edible oil. The duty on crudel aefined oil was raised to
15%nd 25 per cent, respectivg| from the earlier 7.5% and 13%gher import duty may havdullish impact on the domestic prices.

T )TAEA8O | OOOAOA | AAl Agpbpi 0006 ET OEA [11TT0E T &£ '@06¢c000 TPz Mmstadhm3,
thousand MT in July 2017. Average FoB price of meal in August is recorded att§286/which is slightly higher than average price of $220/tonn
in the month of July. Higher demand may have a marginal bullish impact on the prices.

1 The overall fundamental score of 2.9 shows range bound to slightly bearish movement in the coming days.

Price Trend &Technicals

Considering the weakness in the oilseed complex recently made to
of Rs 3991 is seemingly looking as laost term ceiling to the prices Rapeseed & MustareBlack-42% oil content : Jaipur
For any significant upside move prices have to surpass that lev
convincingly which is looking unlikely at theurrent juncture. We

EITA 160 1A00 AAEOCEI TS0 OEAx ( |[5000
immediate support and the prices will move closer to that levéh

the days ahead. This levelill act as a hurdle against any further fall
beyond that level. Howevera breach of Rs 380 will result in some 4,500
more reduction in prices towards Rs 3750. We expect prices t

5,250

4,750

show some downtrend in the coming fortnight. 4,250
IMPORTANT LEVELS 000
S2 S1 CMP R1 R2 3,750
3750 3830 3900 3987 4085 3:5005| R R S
g:ﬂg%%lg I:\r/ié:le;s can see some further correction towards '_%> ;:%’ g g E g E § <Z>, E <E(. § ?(’ g

~ BACKTOTOP.
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Fundamentals Domestic & International

Date: 16162017

CASTOR SEED

Price Drivers Impact Weightage Score (%B)*
Fundamental L . Bullish 2504 2
Summary ower sowing area coverage ullis (]
Lower export demand Bearish 35% 2
Lower production estimate Bullish 20% 4
Lower meal demand Bearish 20% 2
Overall fundamental score 2.9
*Bearish; 2. Marginal Bearish; 3. Consolidation; 4. Marginal Bullish; 5.Bullish
1 According to the latest sowing report, kharif castor sowing acreader Mandi Price in Rs/ Quintal
20178 is recorded at 8.30 lakh hectares which is 3.03 per cent low 06-162017 29-09-2017 % change
than the 8.56lakh hectares in the same corresponding period last yeai Kadi 4475 4500 056
Lower sowing acreage may have slightly bullish impact on the prices. -
1 Export demand of castor oil is lower tan normal due to higher prices. Rajkot 4200 4250 118
Demand from consuming industries are also slow. Lower demand me Deesa 4592.25 4654.5 -1.34

have bearish impact on the prices.

According to the trade sources, total availability of castor seed is aroun&.5 lakh bags and they are also assuming same production this year
of last year. Hence, they are expecting prices to show firm movement in the coming days.

According to theGT OAOT | AT 660 E£EOOO AAOAT AA AOOEI AGAR #AOO01 O OAAABwheDs AT
per cent lower than the final production estimate of 14.21 lakh metric tonne of 216 Moreover, according to market participas, they are
expecting same production of castor crop as of last year. Lower production estimate may have slightly bullish impact on tiveg

YT AEAS8 O A AOOih the moAti dof AuduBtinier® D132 thousand MT, lemby 77.95 per cent against 384 thousand MT in JulR017.
YT AEAS O Axparih the péridddpritAugust 201718 were 1.56 lakh MT as against 1.79 LsRhduringthe same period in 201%6. Lower
export demandmay have marginally bearisimpact on the domestic prices.

) T A Eabtdr Gil export in the month of May is recorded at 43.97 thousand MT which is 20.84 percent lower than export of 55.55stodi MT

of April 2017. Lower export demand may have marginal bullish impact on the prices.
9 Overall score of 2.%hows range bound to slightly weaksnovement in the coming days.

Price Trend &Technicals

Prices have witnessed some steady upmove since hitting the low

around Rs 4400 during the month of August. However thgrices Castor-Deesa
from now will depend on the harvesting progress. Some pressur
can be seen towards the end of October as the new crop arriva 4800
start to hit the market in small quantities. Technically the positivity 4550
in the prices is looking to fizzle out after recerupmove and supply 4300
pressure will expectedly drag prices down in the near term. On th
downside a decline below Rs 4550 may exert some more sellil 4050
pressure on prices pulling it down towards Rs 4310. Till the tin 3800
prices are trading below 4705 we do not gect any significant 3550
upmove to take place.
3300
IMPORTANT LEVELS 2050
S2 S1 CMP R1 R2
4310 | 4550 | 4592 | 4705 | 4775 . L8 2998 9 3 9 S 555
Outlook: Undertone will remain weak till Rs 4705 level is § g 5 § g 2% g‘ §’ é E EL 3 &
not breached. A move to Rs 4550 & Rs 4310 can be seen.

ALK | QO | UF
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Fundamentals Domestic &International

Date: 16162017

JEERA

AUReEmETE] Price Drivers Impact Weightage Score (B)*
Summary
Thin stocks availability in markets Bullish 25% 4
Buying at lower levels Bullish 5% 4
Expectation of higher acreage in coming season Bearish 20% 2
Currently weak domestic and export demand Bearish 25% 2
Profit booking at higher levels Bearish 15% 2
Overall fundamental score 2.8
*1.Bearish; 2. Marginal Bearish; 3. Consolidation; 4. Marginal Bullish; 5.Bullish
1 Jeera futures and spotmarkets continue to trade low tracking
weakness in trading activitiesfundamentals for Jeerare supportive _ Jeera: Price in Rs/ Quintal
due to thin stocks left with farmers, stockists and traders, but the Mandi
. . . . 06-102017 | 2909-2017 % change
domestic demand is affected by the volatile prices angleak export
demand at he higher rates Buyers are hesitant at higher rates. Unjha (NCDEX) 18928 19035 0.56
1 The medium to long term fundamentalsare strong but the current
. . . . Banaskantha 15500 15400 0.64
domestic demand is not very promising as market participants are
avoiding bulk deals and are waiting for the sowing to start as they Jodhpur 18885 18706 0.95

expect the Jeeraareato rise this yeardue to availability of highesoil
moisture becauseof good rainfall.

9 The recent rains in Gujarat/Rajasthan created possibilities of improved moisture content in thes sl@ading to a higher sowing of the new crop

starting next month.

1 As perUnjhabased traders, lower prices attracted buyers to source the commodity as supply is expected to decline significantly aheadadu
thin stocks left with traders, farmers and stockistsleera export demand at present is limited, but likely to increase as plypof Turkey and Syria

crop has come to an end.

1 India's exports of jeera are likely to have risen 2% on year @000 tonnes in ApiSep due to waning stocks in other major exporting nations. The

country had exported 68,600 tn of the commodity in the coespondingperiod last year, according to Spices Board India.
1 In the month of duly 2017 Jeera exgrt stood at 6,907.46 tonnes as againsB,406.52tonnes in Juy 2016.As per market sourceslindia's Jeera

shipment so far (AprilAugust) likely around 60,000 ratric tonnes versus 62,000 metric tonnes same period year ago. The total Cumin se

exported in 201617 stood at 122,992.91 tonnes.

1 In 201617 Cumin seed harvest in India was 4.85 lakh tonnes as against 5.03 lakh tonnes harvested-it628dcording to tle Spice Board of India.
As on O™ October Jeera New stocks at NCDEX warehouses stood at 5997 metric tonnes as compared to 3505 metric tonnes.

=a

1 With overall fundamental scoreof 2.8 Jeera would be consolidatingwith slight bearish tone.

Price Trend &Technicals

As expected some modest selling continued in the jeera prices ove
the last few days. recent rains in Gujarat have raised the prospec 20000
of higher sowing this year leading to further pressurizing prices. I
the near term we mightwitness a decline towards Rs18760 anc |19000
then towards Rs 18500 on expectations of better sowing. On the
higher side only a sustainable push beyond Rs 19430 can inft 18000
some positivity in the prices for an upmove towards Rs19700 |417000
20000 lewls but the chances oft happening anytimesoon seems
to be arare possibility. 16000
IMPORTANT LEVELS 15000
S2 S1 CMP R1 R2 14000
18490 18760 18928 19430 19650 13000
Outlook: Prices might trade with downward bias towards
Rs 8750 and then Rs 18500.

Cumin Seed (Kala Jeera)Jnjha

Feb-16
Apr-16
Jun-16

Aug-16
Oct-16

Dec-16
Feb-17
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Jun-17
Aug-17
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Fundamentals Domestic &International

gldrr]r?ﬁg];mal Price Drivers Impact Weightage Score (B5)*
Sulfficient supplies in spot markets Bearish 20% 2
Weak domestic and export demand Bearish 25% 2
Turmeric auction by AP markfed Bearish 20% 2
Lower acreage during current season Bullish 15% 3
Buying at lower levels Bullish 20% 4
Overall fundamental score 2.55

* 1. Bearish; 2. Marginal Bearish; 3. Consolidation; 4. Marginal Bullish; 5.Bullish

1 Turmeric spot and futures markets traded steady. Supplies are more the

sufficient in the spot markets against subdued domestic and expor Mandi Turmeric: Price in Rs/ Quintal
demand.Buyers and sellers are avoiding bulk deals and trademrording 06-102017 | 2909-2017 | % change
to their urgent requirements. As per Erode based traders demand from .

stockiest, Turmeric Grinding units andp®&esfirms is weak at present. Nizamabad 7358 7355 0.04

1 As per sourcesTurmeric outlookis not clearand the market participants
have optedto wait and watch approach as they are eaggriwaiting for
the E-Auction which islikely on 9th October by AP Markt Federation. Jaipur 8200 8250 -0.60

1 As per Andhra Pradesh Markket Federation official website, Markfed he
decided to sale approximately 2,000 metric tonnes throughauction.

1 Though Adhra PradeshMarket Federation is yet to decide the reserve price for the auction, it is largely expected that it would be above tt
procurement price of Rs6,500 per quintal.As per market sources, buying at lower levels may support Turmeric prices in coming days.

1 As per the Telangara Agriculture Department, Turmeric acreage as on #7 September 2017 was reported lower at 0.45 lakh hectares a
compared t00.46 lakh hectaressame period last yearThe seasonal normal acreage is 0.47 lakh hectares.

1 According to the Department of Agricilire Andhra Pradesh, as on @4 October Turmeric acreage in the state stood at 14832 hectares .
against 16572 hectares last year same period. The seasonal normal acreage is 17695 hectares.

1 As per the Spices Board of India, Turmeric production in 201@n estimated at 10,51,160 tonnes as against 9,67,060 tonnes in-2615

1 According to the lastest data from Department of Commercelurmeric exports during Apriluly 201718 stood at 43,557.87 metric tonnes a:
against 49,681.28 metric tonnes same period tagear. Turmeric exports to Iran stood at 6293 tonnes, UAE 3161 tonnes, Bangladesh &
tonnes and USA 2755 tonnes. Turmeric exports in the month of July 2017 was 8189.82 tonnes as against 12,346.37 tonne20ib6Juhdia
exported 125,536.43 metric tames of Turmeric in 2047 India imported 6653 metric tonnes of Turmeric during Agphilly 2017 as against 676!
metric tonnes imported in Apritduly 2016.

1 Ason 07 October Turmeric stocks at NCDEX approved warehouses stood at 2820 tonnes as compared to 5087 tonnes same period last y

1 Overall fundamental score of 2.Bdicates that Turmeric would be trading witlbearish toneon lower domestic and export demand

Sangli 7300 7400 -1.35

Price Trend &Techicals

As expected in our earlier edition of NComm the prices showe: . . . .
some downward momentum and slipped towards and tested the Turmeric : Unpolished fingers : Nizamabad
important support leve of Rs7360. If the prices manage to break 9700

and trade sustainably below that support for sufficient time we 9000

might see the declining streak stretching itself towardshe next
mark of Rs 7200. The ctent momentum is not looking strong 8300
enough to pull prices down b&w Rs 7200 in the near tern. In a
slightly longer term the prices are expected to consolidate wiin a
broad trading range of Rs 7208745. A breach of the mentioned  |gg900
range on the either side will give further direction to the prices.

7600

6200
IMPORTANT LEVELS
S2 S1 CMP R1 R2 5500
7200 7290 7358.4 7435 7745 4800
_ : . : S 3 2 2 2 8 3 5 05 5
Outlook: Sustained trading below Rs 7360 will pull price = 5 5 E 2 L 2 g = S‘,
further down towards 7200 levels. il o = o < 0 - -
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% age change since 29th September 2017

Maize
Jeera 2.04 —
Turmeric -3.2 —
Castor -1.3 —
Sugar 0.0 I
Cotton 0.6 .
Mustard -1.0
Soya 2.4 —
Guar 0.7 ==
Maize 02 nm
Paddy 3.3
Wheat 0.5 ==,
Tur -1.9 —
Chana 4 ——

90 70 50 10 10

News corner

OFFICIAL PRODUCTION ESTIMATE!

Firstadvance estimates 20718 &
DOAOGET 6O UAAOOS
FirstAdvance Estimate®01718

Link for commodity-wise and
market-wise prices andarrivals:
http://agmarknet.gov.in/PriceAndArrivals

CommodityWiseDailyReport2.aspx

MSP in Rs /QtlKharif 201718
Commodity 201516 201617 201718
Paddy Common 1410 1470 1550
paddy grade A 1450 1510 1590
Jowar Hybrid 1570 1625 1700
Jowar Maldandi 1590 1650 1725
Bajra 1275 1330 1425
Ragi 1650 1725 1900
Maize 1325 1365 1425
Tur 4625 5050 5450*
Moong 4850 5225 5575*
Urad 4625 5000 5400*
Groundnut 4030 4220 4450*
Sunflower seed 3800 3950 4100 #
Soyabean black 2775 3050
Sesamum 4700 5000 5300 #
Nigerseed 3650 3825 4050 #
Cotton(Medium Staple) 3800 3680 4020
Cotton(Long Staple) 4100 4160 4320
*includes bonus of Rs 200 per quintal
# includes bonus of Rs 100 per quintal
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Seasonal Rainfall (in mm) from 1 June to 30 September, 2016
Region Actual Normal % Departure from Long Period Average
All India 862.0 887.5 -3%
East & Northeast India 1281.5 1438.3 -11%
Northwest India 584.2 615.0 5%
Central India 1034.1 975.5 6%
South Peninsula 661.5 716.1 -8%

1 World cotton output may rise
10% in 201718: ICAC
News Link
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